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Legarda gives gov’t failing mark on climate change projects
By: Victoria Tulad

The Philippine government has failed in coming up with projects that are climate change
resilient, according to Sen. Loren Legarda.

LPA to start stirring rains in Luzon, Visayas by midweek
By: Ariel Rojas

A low pressure area’s cloud bands and trough or extension will bring rains over parts of
Luzon and Visayas beginning Wednesday, PAGASA said.

DAILY TRIBUNE

Legarda: Gov’t failed on climate
By: Lade Jean Kabagani

Senator Loren Legarda on Tuesday gave the government a failing mark for its response
to the worsening climate crisis, urging swift and decisive action before the situation
spirals further out of control.

https://www.abs-cbn.com/news/weather-traffic/2025/8/5/legarda-gives-gov-t-failing-mark-on-climate-change-projects-1822
https://www.abs-cbn.com/news/weather-traffic/2025/8/5/lpa-to-start-stirring-rains-in-luzon-visayas-by-midweek-1240
https://tribune.net.ph/2025/08/05/legarda-govt-failed-on-climate
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Climate change is creating ‘new vulnerabilities’ for disease pandemics
By: Ayesha Tandon and Ushika Kidd

The study, published in Science Advances, investigates nine zoonotic diseases –
infections transmitted from animals to people – with high potential to cause severe
public-health emergencies.

PHILIPPINE DAILY INQUIRER

Legarda calls for immediate climate action amidst flooding crisis
By: Jan Escosio

Sen. Loren Legarda called for urgent, bold, and accountable climate action, following a
series of devastating floods this July that have killed at least 38 people and affected
more than eight million Filipinos across the country.

PHILIPPINE NEWS AGENCY

DENR taps private sector to lead climate action via forest investment
By: Marita Moaje

The Department of Environment and Natural Resources (DENR) is urging the private
sector, particularly the business community, to invest in large-scale reforestation efforts,
not only to combat climate change but also to gain access to carbon credits and new
green economic opportunities.

THE MANILA TIMES

Climate change raises risks for workers in ocean industries
By: Genivi Verdejo

Nearly a third of people globally have experienced a disaster linked to natural hazards
in the past five years, with ocean-based industries among the most affected, according
to new data from Lloyd’s Register Foundation.

https://www.eco-business.com/news/climate-change-is-creating-new-vulnerabilities-for-disease-pandemics/
https://newsinfo.inquirer.net/2091837/legarda-calls-for-immediate-climate-action-amidst-flooding-crisis
https://www.pna.gov.ph/articles/1255848
https://www.manilatimes.net/2025/08/06/business/maritime/climate-change-raises-risks-for-workers-in-ocean-industries/2162437
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[Opinion] SEC moves to transform climate reporting

THE Securities and Exchange Commission (SEC) on July 29 voted to adopt two key
standards for sustainability reporting among Philippine companies, as well as new
reporting guidelines for publicly listed companies (PLCs) and large nonlisted entities
(LNL). While the framework for the adoption is not yet official — it is in the public
comment phase, which will last until Aug. 15 — it is a landmark decision that marks a
big step forward in facilitating decarbonization efforts, and making the Philippines ready
to take advantage of ESG-driven (environmental, social, governance) investment
opportunities.

Information and Knowledge Management Division

https://www.manilatimes.net/2025/08/06/opinion/editorial/sec-moves-to-transform-climate-reporting/2162430
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Legarda gives gov’t failing mark on climate change projects
By: Victoria Tulad

The Philippine government has failed in coming up with projects that are climate change
resilient, according to Sen. Loren Legarda.

Legarda on Tuesday delivered a privilege speech on the devastating effects of the three
cyclones that recently battered the Philippines—Crising, Dante, and Emong.

“We have failed. Government has failed its people, we have failed," Legarda replied to
Sen. Juan Miguel Zubiri's question on what mark she would give to the government's
climate change projects.

“We have tried to enact the laws, but in so far as its implementation and monitoring and
oversight is concerned, I think that we failed. We have failed our people. And I would
not pin the blame on one person, one institution, one administration, it’s been going on
for so long and I think that we must really find the solution,” she explained.

“We have enacted the laws so we cannot say that we are ignorant in terms of policies.
We have all the laws in air, in water, in land, in climate action, in disaster risk reduction.
We have the laws. We cannot say that we don’t have the funding resources,” she
added.

Legarda said some of the solutions are simple such as cleaning drainages everyday,
following hazard maps, and early evacuation.

Legarda, a staunch advocate of climate change and environmental awareness, is
pushing to:

 mobilize and monitor climate finance
 strengthen adaptation and local resilience
 drive low-carbon development
 demand international accountability

Legarda emphasized that climate change is a “development crisis, a public health
emergency, and a human rights catastrophe.”

Among the negative effects of Crising, Dante, and Emong, according to Legarda, are
the 38 lives lost, more than 8.26 million affected individuals, infrastructure damage
amounting to P10.59 billion, and agricultural losses of P2.25 billion.

Legarda pointed out that the International Court of Justice released its advisory opinion
on the obligations of states in respect to climate change.

https://www.abs-cbn.com/news/weather-traffic/2025/8/5/legarda-gives-gov-t-failing-mark-on-climate-change-projects-1822
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“States have binding obligations under international law to prevent, reduce, and redress
the adverse effects of climate change,” Legarda noted.

But she said action must be taken.

“May batas tayo, pinopondohan ang batas, kung hindi natin susundin at kung yung
suporta at resources at pera na nilalaan sa imprastraktura ay mawawala o
mangangalahati, siguro yung 70% ay dulot na rin sa ating kapabayaan at pagwalang-
bahala at sabihin natin sa katiwalian,” Legarda stated.

“Hindi klima ang kalaban, kundi ang pagiging manhid,” she also said.

Fellow Senators Zubiri and Raffy Tulfo expressed support for Legarda’s statements.

“I completely agree that climate change and its impact on our daily lives is no longer a
phenomenon but a serious matter that we cannot ignore,” Tulfo said.

Zubiri remarked, “I support the lady senator on her crusade.”

The Philippine government has failed in coming up with projects that are climate change
resilient, according to Sen. Loren Legarda.
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LPA to start stirring rains in Luzon, Visayas by midweek
By: Ariel Rojas

A low pressure area’s cloud bands and trough or extension will bring rains over parts of
Luzon and Visayas beginning Wednesday, PAGASA said.

The state weather bureau said the LPA entered the Philippine area of responsibility on
Monday evening and continued to have low potential for tropical cyclone formation.

At 8 a.m. Tuesday, it was located 650 kilometers east of Virac, Catanduanes.

PAGASA said the LPA could cross Northern Luzon before the weekend or approach
before turning and moving northeastward away from land.

In July, monsoon rains driven by three tropical cyclones left at least 40 people dead and
around P15.4 billion in infrastructure damage, the disaster agency said.

https://www.abs-cbn.com/news/weather-traffic/2025/8/5/lpa-to-start-stirring-rains-in-luzon-visayas-by-midweek-1240
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Legarda: Gov’t failed on climate
By: Lade Jean Kabagani

Senator Loren Legarda on Tuesday gave the government a failing mark for its response
to the worsening climate crisis, urging swift and decisive action before the situation
spirals further out of control.

Pressed by Senator Miguel Zubiri during an interpellation, Legarda declined to give a
numerical rating, simply stating that the government has failed.

“I may not be able to give the percentage or the grade, but I would be honest in saying
that we have failed. Government has failed the people,” she said.

In a privilege speech delivered in Filipino, Legarda painted a grim picture of the
country’s vulnerability, calling it a deadly intersection of natural disasters and systemic
neglect.

“Negligence, not the storm, is what kills,” Legarda declared, framing climate change as
more than just an environmental concern, but a full-blown human rights crisis.

Citing the recent Advisory Opinion of the International Court of Justice (ICJ), she
underscored that climate inaction is now potentially a violation of international law.

The ruling affirmed that states have binding obligations to mitigate and adapt to climate
change under international human rights and environmental law.

“In line with this, I filed this morning a proposed Senate resolution affirming the binding
nature of international climate obligations and urging its national implementation in light
of the ICJ opinion,” she said.

Legarda pointed out the tragic irony of the Philippines—which contributes less than 0.5
percent of global greenhouse gas emissions—ranked as the most disaster-prone nation
globally for four consecutive years according to the World Risk Report.

A long-time environmental advocate, Legarda recounted her decades of legislative
work, from the landmark Climate Change Act to the Ecological Solid Waste
Management Act and the Renewable Energy Act.

But she lamented that many of these laws, though pioneering, suffer from poor
implementation and chronic underfunding — made worse by corruption and weak
governance.

https://tribune.net.ph/2025/08/05/legarda-govt-failed-on-climate
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“The ink of the law on paper is not enough if its implementation is flawed,” she said.
“What good is a plan if no one follows it? Even more so, no amount of funding will ever
be enough if it’s being drained by corruption.”

Climate justice as climate prosperity

Legarda introduced a forward-looking framework rooted in the concept of “climate
prosperity.”

Rather than framing climate resilience as merely survival, she argued it should
empower communities to rise, thrive, and live with dignity.

She revealed that the Department of Finance is currently drafting a Climate Prosperity
Investment Memorandum in partnership with the Climate Vulnerable Forum, a coalition
of 74 climate-vulnerable nations.

The Philippine Climate Prosperity Plan aims to link climate adaptation with real
investment in green infrastructure, energy, and jobs.

Four-point action agenda

Legarda urged her Senate colleagues to act decisively in four critical areas to mobilize
and monitor climate finance by strengthening legislation that ensures transparent
access to and the tracking of climate funds; to strengthen local adaptation by fast-
tracking the updating and implementation of Local Climate Change Action Plans across
all local government units, grounded in scientific data and real risk assessments; and to
drive low-carbon development by accelerating the transformation of the energy,
transport, agriculture, and industry sectors, supported by strong incentives for green
jobs and sustainable technologies.

She also urged a demand for international accountability by leveraging the ICJ ruling to
pursue justice, financing, and reparations from high-emission countries and fossil fuel
corporations.

Further, Legarda issued a stark reminder that the climate crisis is not a distant threat but
a present catastrophe already taking lives and futures.

“So the question is no longer what must be done or whether we are capable of doing it.
We will be judged solely by our actions—or our failure to act,” she said.
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Climate change is creating ‘new vulnerabilities’ for disease pandemics
By: Ayesha Tandon and Ushika Kidd

The study, published in Science Advances, investigates nine zoonotic diseases –
infections transmitted from animals to people – with high potential to cause severe
public-health emergencies.

These diseases include the Zika virus, Ebola and Severe Acute Respiratory Syndrome
(SARS).

Overall, the research finds that 9 per cent of the planet’s land area is currently at “high”
or “very high” risk of an outbreak of these diseases.

The study authors find that higher temperatures, increased rainfall and water scarcity
are “key drivers” of disease outbreaks.

However, the paper has received a mixed reception from other scientists.

While one expert not involved in the study praises it for its novelty and rigour, another
tells Carbon Brief that the research fails to capture some of the key drivers of zoonotic
disease.

They tell Carbon Brief that “this idea that you can do a one-size-fits-all global risk
assessment is just untrue”.

Zoonotic disease
There are more than 200 known “zoonotic diseases” – infections or diseases that are
transmitted to humans from pets, livestock or wild animals.

Zoonotic diseases are spread when the pathogen that causes the disease – such as a
virus, bacterium, fungus or parasite – moves from animals to humans. This can be
through a bite, blood, saliva or faeces.

Lyme disease, rabies and bird flu are examples of well-known zoonotic diseases. One
of the most well-known, Covid-19, is thought to have killed hundreds of thousands of
people since the SARS-CoV-2 virus was first recorded in humans in 2019.

Pathogens are typically carried by animals, called hosts. For example, dogs are the
main hosts of rabies.

The World Health Organization (WHO) keeps a list of “priority diseases” for research
and development. These are zoonotic diseases that have the potential to cause severe
public health emergencies, such as epidemics – in which there is a sharp rise in cases

https://www.eco-business.com/news/climate-change-is-creating-new-vulnerabilities-for-disease-pandemics/
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in a specific region – and pandemics, where a disease occurs over a very wide area
and crosses borders.

The WHO updates its list regularly. It currently features the following zoonoses:

 Zika virus
 Ebola virus and Marburg virus disease
 SARS and Middle East respiratory syndrome coronavirus (MERS-CoV)
 Covid-19
 Crimean-Congo haemorrhagic fever
 Lassa fever
 Nipah disease and henipaviral diseases
 Rift Valley fever
 “Disease X” (a label created by the WHO in 2018 to represent a hypothetical,

unknown pathogen that could cause a future epidemic)

The number of new zoonotic diseases is increasing rapidly.

Many different factors can influence the spread of zoonotic diseases. One of the most
important is climate. Pathogens and the animals that carry them typically thrive in a
warm and wet climate, so many zoonotic diseases are found in tropical regions.

The frequency of contact between humans and animals is another important factor. This
means that when people live close to areas of high biodiversity, such as forests, there is
a higher risk of zoonotic disease transmission.

Mapping risk
The authors of the new study collected data on “outbreaks” of the WHO priority zoonotic
diseases over 1975-2020 from the Global Infectious Diseases and Epidemiology
Network.

They exclude Covid-19 from their analysis, although it is a WHO priority disease,
because its “overwhelming prevalence” resulted in worldwide coverage, making it
difficult to identify spatial patterns.

The database defines an outbreak as two or more linked cases of the same illness, a
number of cases that exceeds the expected number, or a single case of disease
“caused by a pathogen that poses a significant threat to public health”, the study
explains.

The authors identified 131 outbreaks of infectious diseases with epidemic and pandemic
potential over 1975-2020

The authors then used satellite data to identify nine “risk factors” that can affect the
transmission of zoonotic diseases:
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 Annual maximum temperature
 Annual minimum temperature
 Water deficit
 Annual total rainfall
 Livestock density
 Frequency of land-use change
 Change in proximity between humans and forests
 Biodiversity loss
 Human population density

The authors used a “predictive model”, which makes use of machine-learning
techniques, to combine these variables. This allows them to determine the risk of
climate outbreaks from the WHO priority diseases in different regions.

Finally, the authors adjusted their results to account for a bias in how data on disease
outbreaks is recorded. In developed countries and regions, diseases are more likely to
be detected and recorded, while this is less likely in developing regions.

The map below shows the risk of a disease breakout across the world from the nine
WHO priority zoonotic diseases. Darker colours indicate greater risk, while white
indicates regions where not enough data was available.

The map shows that the southern hemisphere of the planet has a higher risk of
pandemic breakout than the northern hemisphere, “with the majority of those areas
located in Latin America and Oceania”. Meanwhile, very little risk is seen in Europe and
North America.

The authors find that 9 per cent of the world’s land surface, home to around 130 million
people, is at “very high” or “high” risk of outbreaks of the diseases.

Lead author Dr Angela Fanelli is a researcher at the European Commission’s Joint
Research Council. She tells Carbon Brief that “this study is the first to comprehensively
examine the shared drivers of zoonotic diseases with epidemic and pandemic potential
on a global scale”.

The authors also use data from the International Health Regulations to score countries
based on their capacity to respond to zoonotic events at the animal-wildlife interface.

By integrating this data into their analysis, the authors developed an “epidemic risk
index” which shows each country’s risk and capacity to respond to “zoonotic threats”. In
this index, Papua New Guinea is ranked as the lowest – indicating the greatest risk of
epidemics.

‘New vulnerabilities’
The authors went on to analyse the different factors that influence the risk of zoonotic
breakout.
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The charts below illustrate how, for most risk factors explored in the report, a higher
value results in a greater risk score for zoonotic disease outbreak.

For example, the plot on the top left shows how higher maximum temperatures lead to a
higher risk of disease outbreak.

The paper notes that higher temperature and annual rainfall levels “elevate the risk of
disease outbreaks”. It suggests that this is because host species are better adapted to
hotter, wetter conditions.

The paper also assesses water deficit, a measure that can capture the monthly
differences between rainfall and potential evapotranspiration – the transfer of water from
the ground into the air through a combination of evaporation and transpiration.

The authors find that “moderate water scarcity” is associated with the highest risk of
outbreaks. This could be because moderate water scarcity can cause animals to group
together around remaining water sources, allowing the pathogen to be transferred more
easily, they suggest.

Meanwhile, they say that “excessively arid conditions” can cause the host population to
die out, meaning the pathogen is unable to spread.

Fanelli tells Carbon Brief that the study highlights “several key mechanisms by which
climate change could increase the risk of disease outbreaks”.

Climate change, she says, can make host populations “more susceptible to disease
outbreaks” and result in water shortages that “compromise water quality, hygiene and
sanitation, further increasing the risk of disease outbreaks.”

The authors warn that the changing climate is “creating new vulnerabilities” for zoonotic
disease transmission as it “reshapes the geographic distribution of risk”.

The paper also finds that changes in land use can increase disease risk. When people
cut down trees in areas of high biodiversity, they can suddenly come into contact with
species that they do not usually interact with, providing an opportunity for pathogens to
jump from humans to animals, the authors find.

Higher population densities of people or livestock are also linked to a higher risk of
zoonotic diseases, because the pathogens are able to spread more easily.

Mixed reception
The study has received mixed responses from scientists not involved in the work.

Dr Ibrahima Diouf, a postdoctoral researcher on climate and health at Senegal’s Cheikh
Anta Diop University, tells Carbon Brief that the research “offers a more holistic
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perspective” than studies that focus on a single disease and has a “sound, innovative
and transparent” methodology.

He also praises the study for “bridg[ing] environmental modelling and public health
planning”, and for capturing both hazard exposure and “national response capacity”. He
says:

“This dual lens enables practical prioritisation of interventions. Countries like the
Republic of Congo and Madagascar, which face both high risk and limited response
capacity, emerge as key candidates for targeted support through regional or multilateral
adaptation programmes.”

Dr Colin Carlson, an assistant professor of epidemiology at Yale School of Public
Health, tells Carbon Brief that this type of work “has been done before”:

“We’ve seen a lot of these studies that look at a hundred or so outbreaks and then use
machine learning – an approach that will almost always find some kind of signal – to
confirm their hypothesis that environmental degradation drives disease outbreaks.”

Carlson also criticises the study’s methodology, arguing that the variables the authors
chose focus on “intact tropical rainforests and other tropical ecosystems” that are “hot,
wet, biodiverse [and] populated”. He continues:

“That’s where a lot of disease outbreaks are, but that’s true as much because of poverty
as because of the environment, if not more.”

Carlson tells Carbon Brief that “this idea that you can do a one-size-fits-all global risk
assessment is just untrue”.

He adds that the work contributes to a “narrative that spillover [of pathogens from
animals to humans] is a problem of the global south – and that pandemics happen
because the people living in these countries are somehow unengaged in outbreak
prevention or unwilling to leave nature alone”.

In Carlson’s view, this narrative is “wrong”.
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PHILIPPINE DAILY INQUIRER

Legarda calls for immediate climate action amidst flooding crisis
By: Jan Escosio

Sen. Loren Legarda called for urgent, bold, and accountable climate action, following a
series of devastating floods this July that have killed at least 38 people and affected
more than eight million Filipinos across the country.

In a privilege speech delivered to the Senate on Tuesday, Legarda stressed that climate
change has worsened from an environmental issue to a crisis impacting human rights,
national development, and governance.

The senator cited a recent advisory opinion from the International Court of Justice (ICJ),
which affirms that climate inaction constitutes a breach of binding international
obligations to prevent, reduce, and redress the adverse effects of climate change.

“The age of climate action as a mere policy preference is over. Inaction is now a
potential breach of international law,” Legarda said in Filipino.

“And perhaps more importantly, all necessary measures to protect the climate system
must be taken by States as a matter of human right, because climate change is not just
an environmental emergency, but an existential human rights crisis,” she added.

Recently, three cyclones — Crising, Dante, and Emong — battered a large part of the
Philippines, destroying over 50,000 homes and causing P13 billion in damage to critical
infrastructure and agriculture.

Article continues after this advertisement

“We are always the ones at the forefront of danger. We are the ones who constantly
lose our homes, are forced to stop our education, fall ill, bury our dead, and grieve,”
lamented Legarda.

“Every storm claims the lives and futures of Filipinos,” she added.

Despite contributing only 0.5 percent of the world’s greenhouse gas emissions, the
Philippines topped the World Risk Report as the most vulnerable nation to natural
disasters.

Legarda called for accountability amid worsening problems caused by poor governance,
including corruption, weak law enforcement, and lack of disaster preparedness.

She called for immediate action in four critical areas: ensuring transparency and
accountability in climate finance; supporting local governments in developing science-
based adaptation and resilience plans; strictly enforcing environmental laws, especially

https://newsinfo.inquirer.net/2091837/legarda-calls-for-immediate-climate-action-amidst-flooding-crisis
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the Ecological Solid Waste Management Act, while advancing renewable energy, green
industries, and climate-smart agriculture; and using the ICJ opinion to urge high-
emission nations toward climate justice, finance, and technology transfers.

“We must move faster, smarter, and more boldly than anyone else. We’re not starting
from scratch: we have the institutions; we have the laws. We simply need to make them
work,” asserted Legarda.

“This is no longer just about the next generation, because Filipinos are already feeling
the brunt of the crisis right now. But with every right step we take, we will also be the
first to benefit.”

Legarda also called for a comprehensive Philippine Climate Prosperity Investment
Memorandum to be formulated and delivered to enable the country to maximize
renewable energy, green industrialization, high-value agriculture, and resilient systems,
services, and infrastructure.

The four-term senator has championed landmark legislation including the Climate
Change Act, People’s Survival Fund Act, Ecological Solid Waste Management Act,
Philippine Disaster Risk Reduction and Management Act, Expanded National Integrated
Protected Areas System Act, Philippine Clean Air Act, Philippine Clean Water Act,
Renewable Energy Act, and National Environmental Awareness and Education Act.

She also pivoted the country into ratifying the Paris Agreement, United Nations
Framework Convention on Climate Change, and the Kyoto Protocol, among others.
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DENR taps private sector to lead climate action via forest investment
By: Marita Moaje

The Department of Environment and Natural Resources (DENR) is urging the private
sector, particularly the business community, to invest in large-scale reforestation efforts,
not only to combat climate change but also to gain access to carbon credits and new
green economic opportunities.

In a news release on Tuesday, Environment Secretary Raphael Lotilla emphasized that
forests are not only environmental buffers but also climate and economic assets, citing
the potential for carbon credits in sustainable forest management areas.

“Are we going to simply see ourselves as producers of carbon credits? Can we take a
look at how we can catch or capture part of the value added?” Lotilla said, challenging
the business sector.

The DENR on July 31 signed a memorandum of understanding (MOU) with the Ayala
Group of Companies, under its Forests for Life: 5 Million Trees by 2028 initiative, a
flagship reforestation drive targeting critical watersheds in six provinces across the
country.

The program aims to plant at least five million indigenous forest trees in Ilocos Norte,
Bataan, Rizal, Leyte, Bukidnon, and Lanao del Norte over the next three years,
ensuring the survival of these planted trees.

During the signing, Lotilla said the Philippines must move beyond being a passive
supplier of carbon credits, and begin exploring opportunities to become a regional, or
even a global hub for high-integrity carbon markets.

Lotilla explains that the Forest for Life program is not only a typical greening initiative,
as it integrates satellite and drone monitoring, carbon sequestration tracking, and data-
driven forest management to measure outcomes and eligibility for emerging carbon
finance mechanisms, and ensure accountability.

“The private sector can help unlock their full value by leading investments in forest
regeneration, carbon sequestration, and nature-based solutions,” he said.

With the signing of the MOU with the Ayala Group, including its business units such as
the Ayala Corporation, Ayala Land, Bank of the Philippine Islands, Globe Telecom, and
Ayala Corporation Energy (ACEN), the company reaffirms its commitment to the
program after its initial pledge during the International Day of Forests last March 21.

https://www.pna.gov.ph/articles/1255848
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The MOU generally tasks partners to implement reforestation activities such as site
preparation, seedling production, tree planting, and maintenance and protection of
established plantations.

If applicable, partners can use their own resources in other activities that support the
program, including community and stakeholder mobilization, and information and
education campaigns.

The DENR, meanwhile, through its Forest Management Bureau (FMB) and concerned
regional offices, will identify, assess, and designate suitable reforestation sites and
provide the necessary assistance on technical aspects, permitting, compliance and
regulatory requirements.

It will also closely monitor and evaluate program implementation, track tree survival
rates and carbon sequestration, provide guidelines in promoting the program, and
ensure transparency by maintaining a public registry of partners.

In addition to long-term ecological gains, partners stand to benefit from sustainability
certifications, employee engagement opportunities, possible tax perks, and recognition
in environmental reports.

The DENR said 21 other entities are now listed in the program’s partner registry.

The agency hopes this will inspire more companies to join, not only to fulfill
environmental, social, and governance (ESG) goals, but also to tap into emerging
carbon finance opportunities.

“These forests will deliver lasting ecosystem services such as cleaner air and water,
biodiversity conservation, and natural disaster risk reduction, while supporting the
country’s commitments to global climate action,” it said.
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THE MANILA TIMES

Climate change raises risks for workers in ocean industries
By: Genivi Verdejo

Nearly a third of people globally have experienced a disaster linked to natural hazards
in the past five years, with ocean-based industries among the most affected, according
to new data from Lloyd’s Register Foundation.

The 2023 World Risk Poll found that 30 percent of respondents had faced disasters
such as floods, hurricanes, or earthquakes, up from 27 percent in 2021. These events
are expected to intensify due to climate change, affecting worker safety and the
availability and nature of work across sectors.

The foundation’s research highlights that while climate change is a global issue, its
impacts vary by region and industry. Ocean workers in fishing, aquaculture, energy, and
transport face increased exposure to hazards driven by rising sea levels and extreme
weather.

It also found that there is limited data on how to protect workers from climate-related
risks, especially in low- and middle-income countries. Emerging technologies and
materials used to address climate change may introduce new occupational risks that
are not yet well understood.

The report called for more research into the effectiveness of interventions and policies,
noting that existing evidence is often limited to a single context and must be adapted for
broader application.

https://www.manilatimes.net/2025/08/06/business/maritime/climate-change-raises-risks-for-workers-in-ocean-industries/2162437
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[Opinion] SEC moves to transform climate reporting

THE Securities and Exchange Commission (SEC) on July 29 voted to adopt two key
standards for sustainability reporting among Philippine companies, as well as new
reporting guidelines for publicly listed companies (PLCs) and large nonlisted entities
(LNL). While the framework for the adoption is not yet official — it is in the public
comment phase, which will last until Aug. 15 — it is a landmark decision that marks a
big step forward in facilitating decarbonization efforts, and making the Philippines ready
to take advantage of ESG-driven (environmental, social, governance) investment
opportunities.

The two standards are called the Philippine Financial Reporting Standards (PFRS) S1
and PFRS S2, which address “General Requirements for Disclosure of Sustainability-
related Financial Information,” and “Climate-related Disclosures.” These standards are
essentially copies of the International Financial Reporting Standards (IFRS), with some
minor adjustments for local circumstances. The adoption of IFRS S1 and S2, issued by
the International Sustainability Standards Board (ISSB), was first approved by the
Philippine Financial and Sustainability Reporting Standards Council (FSRSC), and then
endorsed to the Professional Regulatory Board of Accountancy (PRBOA) for approval.
The PRBOA carried out the standard-setting process for local application of the global
standards, thus changing them from “IFRS” to “PFRS,” and approved them on March 12
of last year.

The Sustainability Reporting Guidelines and the PFRS Adoption Roadmap for PLCs
and LNLs, which were adopted by the SEC, along with PFRS S1 and PFRS S2, are
intended, according to the preamble in the SEC’s draft circular, “to encourage
sustainable business practices and align company disclosures with international
standards to attract ESG-focused investors in the Philippine capital market. The
guidelines support companies in evaluating and managing their nonfinancial
performance, including economic, environmental, social and governance factors, while
also monitoring contributions to global and national sustainability agendas such as the
UN Sustainable Development Goals and AmBisyon Natin 2040.”

The key feature of the proposed new rules is that PLCs and LNLs covered by them are
subject to “mandatory limited assurance” of their reported Scope 1 and Scope 2
emissions, meaning that a credible third party (“independent assurance practitioner”)
will have to certify that what is being reported is correct. The requirement will be phased
in over a period of two years, and fully take effect for the largest PLCs by 2028, with the
smaller PLCs and LNLs following in 2029 and 2030.

Scope 1 greenhouse gas (GHG) emissions are those produced directly from sources
owned or controlled by the company, while Scope 2 emissions are those produced as a
result of the company’s energy use. Scope 3 emissions are indirect emissions
attributable to the subsequent use of the company’s products or services, but these are
difficult to track, and so are not addressed by reporting standards.

https://www.manilatimes.net/2025/08/06/opinion/editorial/sec-moves-to-transform-climate-reporting/2162430
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Credit should be given to the SEC for moving as quickly as it has to put the new
reporting standards into use, although it has been clear about its intention to improve
ESG reporting in the Philippines for quite some time. Although most Philippine
businesses are indeed supportive of sustainability efforts, the details of implementing
upgraded accounting and reporting standards can be maddeningly complex, which
makes the relative speed with which the SEC has moved all the more remarkable.

Likewise, the addition of the requirement for independent assurance of Scope 1 and
Scope 2 emissions reports is an impressive development that will have far-reaching
benefits that outweigh additional costs and effort covered businesses might incur for
compliance. As the SEC pointed out, the measure will improve the Philippine market’s
“sustainability reputation” for investors, specifically those whose investments are tied to
ESG.

Perhaps, more importantly, the verification of emissions reporting will greatly enhance
the accuracy of the country’s overall GHG emissions data, which will improve climate
mitigation efforts, both at the government and private-sector levels. With better data,
areas of concern can be quickly identified, and solutions targeted more efficiently;
hopefully in ways that provide additional economic opportunities, but at minimum, at
least rationalizing climate action costs.

=END=


