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● PH climate, energy experts train in NZ to boost local clean energy

ABS CBN

Yellow rainfall alert over Metro Manila, several provinces
By: Ariel Rojas and David Dizon,

Weather bureau PAGASA has raised a yellow rainfall alert over Metro Manila, Bataan,
Cavite, Rizal, Bulacan, Zambales, Pampamga and portions of Batangas and Laguna as
of 8 a.m. Thursday, indicating 7.5 mm-15 mm rains within one hour, which will continue
in the next two hours.

BUSINESS WORLD

Protesters demand debt cancellation, climate action ahead of UN summit

Activists marched in blistering heat through southern Spain’s Seville on Sunday, calling
for debt cancellation, climate justice and taxing the super rich on the eve of a United
Nations (UN) summit on financing development that critics say lacks ambition and
scope.

https://www.abs-cbn.com/news/weather-traffic/2025/7/2/yellow-rainfall-alert-over-metro-manila-6-provinces-0708
https://www.bworldonline.com/world/2025/06/30/682277/protesters-demand-debt-cancellation-climate-action-ahead-of-un-summit/https://www.bworldonline.com/world/2025/06/30/682277/protesters-demand-debt-cancellation-climate-action-ahead-of-un-summit/
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ECO BUSINESS

[Opinion] How far has the dial really moved in climate finance since COP29?
By: Pietro Rocco and Toby Kwan

The theme for this year’s London Climate Action Week looks at building climate
ambition on the road to COP30, by shaping the cooperation, politics, diplomacy and
finance needed to deliver a 1.5°C aligned outcome.

GMA NEWS

Climate and empowering women must be a priority, development bank bosses
say

Multilateral development banks need to sharpen their focus on delivering climate action
and on empowering women, the heads of two major MDBs in Asia and Europe told
Reuters, as they face calls to be bolder, more flexible and inclusive.

Heatwave grips Europe: France shuts schools, sea off Spain at record high temps
By: Ingrid Melander and Emma Pinedo

More than a thousand schools were closed in France on Tuesday and the top floor of
the Eiffel Tower was shut to tourists as a severe heatwave continued to grip Europe,
triggering health alerts across the region.

THE MANILA TIMES

Marina urges digital climate action in shipping
By: Genivi Verdejo

The Maritime Industry Authority (Marina) has called on domestic shipping companies to
embrace digital tools in support of the Philippines’ climate action agenda.

https://www.eco-business.com/opinion/how-far-has-the-dial-really-moved-in-climate-finance-since-cop29/
https://www.gmanetwork.com/news/topstories/world/951351/climate-and-empowering-women-must-be-a-priority-development-bank-bosses-say/story/
https://www.gmanetwork.com/news/topstories/world/951351/climate-and-empowering-women-must-be-a-priority-development-bank-bosses-say/story/
.
https://www.manilatimes.net/2025/07/02/business/maritime/marina-urges-digital-climate-action-in-shipping/2141555
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CCC IN THE NEWS:

MANILA BULLETIN

[Opinion] PEFA climate: Future-proofing our public financial management system
By: Amenah F. Pangandaman

BEYOND BUDGET

Assalamu alaikum wa Rahmatullahi wa Barakatuh.

Our country's geographical location provides us with rich natural resources, with the
economy mainly relying on agriculture and industry. In fact, agriculture contributes 14
percent to the country’s gross domestic product and employs over a third of the
population.

PHILIPPINE NEWS AGENCY

PH climate, energy experts train in NZ to boost local clean energy
By: Marita Moaje

Filipino climate and energy professionals, led by the Climate Change Commission
(CCC), brought home from New Zealand valuable expertise on renewable energy
management aimed at supporting the Philippines' transition to cleaner and more
resilient energy systems.

Information and Knowledge Management Division

https://mb.com.ph/2025/07/02/pefa-climate-future-proofing-our-public-financial-management-system
https://www.pna.gov.ph/articles/1253294
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Yellow rainfall alert over Metro Manila, several provinces
By: Ariel Rojas and David Dizon,

Weather bureau PAGASA has raised a yellow rainfall alert over Metro Manila, Bataan,
Cavite, Rizal, Bulacan, Zambales, Pampamga and portions of Batangas and Laguna as
of 8 a.m. Thursday, indicating 7.5 mm-15 mm rains within one hour, which will continue
in the next two hours.

A yellow warning means flooding is possible in low-lying areas and near river channels.

Several cities in Metro Manila have already canceled classes.

PAGASA said Metro Manila, Pangasinan, Zambales, Bataan, Cavite, Batangas, and
Occidental Mindoro will experience 50-100 mm of rains Thursday due to the southwest
monsoon.

Batanes, Cagayan, Isabela, Apayao, Kalinga, Abra, and Ilocos Norte will also
experience similar amount of rain due to a low pressure area.

As of 3 a.m. Thursday, July 3, the LPA was located 125 km east northeast of Aparri,
Cagayan. It may move northwestward towards Extreme Northern Luzon.

Potential for tropical cyclone formation of the LPA off Northern Luzon in the next 24
hours remains medium.

The LPA and the southwest monsoon could bring significant rainfall in Northern Luzon
and western sections of Central and Southern Luzon until Saturday.

Heavy to intense rains are forecast in Pangasinan, Zambales, Bataan, and Occidental
Mindoro on Friday.

The threats of flooding and landslides in flood-prone areas and mountainous terrains,
respectively, remain.

The LPA could still develop as a tropical cyclone by weekend, before it exits the
Philippine area of responsibility. It will be assigned the local name Bising.

https://www.abs-cbn.com/news/weather-traffic/2025/7/2/yellow-rainfall-alert-over-metro-manila-6-provinces-0708
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Protesters demand debt cancellation, climate action ahead of UN summit

Activists marched in blistering heat through southern Spain’s Seville on Sunday, calling
for debt cancellation, climate justice and taxing the super rich on the eve of a United
Nations (UN) summit on financing development that critics say lacks ambition and
scope.

The four-day meeting — held once every decade — promises to take on poverty,
disease and climate change by mapping out the global framework for development. But
the United States’ decision to pull out and wealthy countries’ shrinking appetite for
foreign aid have dampened hopes that the summit will bring about significant change.

Greenpeace members carried a float depicting billionaire Elon Musk as a baby wielding
a chainsaw, seated atop a terrestrial globe. Others held up banners reading “Make
Human Rights Great Again,” “Tax justice now” or “Make polluters pay.”

Beauty Narteh of Ghana’s Anti-Corruption Coalition said her group wanted a fairer tax
system and “dignity, not handouts.”

Sokhna Ndiaye, of the Africa Development Interchange Network, called on the public
and private sectors to be “less selfish and show more solidarity” with developing
countries.

Hours earlier, however, Spanish Prime Minister Pedro Sanchez said that “the very fact
that this conference is happening while conflict is raging across the globe is a reason to
be hopeful.”

Speaking at an event by non-profit Global Citizen, Mr. Sanchez reiterated Madrid’s
commitment to reach 0.7% of gross domestic product in development aid and urged
other countries to do the same.

Jason Braganza, executive director of pan-African advocacy group AFRODAD who took
part in the year-long negotiation on the conference’s final outcome document, said
countries including the US, the European Union and Britain had obstructed efforts to
organize a UN convention on sovereign debt.

“It’s a shame these countries have opted to protect their own interests and those of
creditors over lives that are being lost,” he added.

https://www.bworldonline.com/world/2025/06/30/682277/protesters-demand-debt-cancellation-climate-action-ahead-of-un-summit/https://www.bworldonline.com/world/2025/06/30/682277/protesters-demand-debt-cancellation-climate-action-ahead-of-un-summit/
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[Opinion] How far has the dial really moved in climate finance since COP29?
By: Pietro Rocco and Toby Kwan

The theme for this year’s London Climate Action Week looks at building climate
ambition on the road to COP30, by shaping the cooperation, politics, diplomacy and
finance needed to deliver a 1.5°C aligned outcome.

Climate finance is central to this, and despite the current turbulent political and
regulatory landscape, international commitments must stay on track.

Climate finance is central to this, and despite the current turbulent political and
regulatory landscape, international commitments must stay on track.

Beyond these global initiatives, individual financial institutions have also begun to scale
back their climate commitments. HSBC delayed its 2030 net zero target to 2050, while
RBC dropped its $500 billion sustainable finance goal citing regulatory changes around
greenwashing in Canada. Like the rationale behind the EU Omnibus, compromising on
targets and commitments poses the challenge of balancing what is realistic and
feasible, while still maintaining the level of ambition and impact that is needed to
mobilise sufficient capital for the transition to net zero.

Given the considerable noise and shifting priorities this year, it’s fair to ask: how far
have we really moved the dial on climate finance so far in 2025?

As is often the case in the sustainability space, the lack of real-time data makes it
difficult to quantify the financial impact so far. However, by drawing on historical figures
and some mid-year indicators, we can make a few high-level assumptions about our
trajectory towards the NCQG’s ambition of US$300 billion by 2035.

Based on the Organisation for Economic Co-operation and Development (OECD)’s
most recent comprehensive data, developed countries contributed US$116 billion in
climate finance to developing nations in 2022. If we assume a simple linear path to the
US$300 billion target, we will need to reach around US$160 billion in 2025.

The World Bank has indicated it is on track to meet its FY2025 goal of allocating 45 per
cent of its total lending, estimated at US$117.5 billion, to climate finance. That
translates to approximately US$52.9 billion – almost a third of the US$160 billion
needed for this year to be on track for the NCQG. Historically the largest source of
climate financing and backed by commitments for the future, we can safely assume that
multilateral funding will continue to be a significant and dependable contributor to the
overall goal, even as debates among its larger shareholders continue.

On the flip side, political shifts have also fuelled wider macroeconomic headwinds. As
discussed earlier, the new US administration’s rollback of up to US$18 billion in

https://www.eco-business.com/opinion/how-far-has-the-dial-really-moved-in-climate-finance-since-cop29/
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international climate finance commitments, and the administration’s rhetoric on climate,
continues to create uncertainty and has significantly reduced the overall pool of
available financing as private capital retrenches in the face of ever shifting policy
messages.

This analysis and broad assumptions are primarily based on the World Bank and the
US administration – two major sources of climate financing with outsized influence on
achieving the NCQG. This highlights the concentration risk associated with heavy
reliance on a few actors, making the system more vulnerable to political and institutional
shifts acting within their own timeframes.

So, where does that leave us?

The picture is mixed. There is clear progress from institutional actors but it is being
offset by political reversals. This suggests we are moving in the right direction, but
nowhere near fast enough.

Resources like the ‘Raising Ambition and Accelerating Delivery of Climate Finance’ from
the Independent High-Level Expert Group on Climate Finance offer a clearer roadmap
for what scaling climate finance should look like through to 2035 and why we need to
push harder now.

A call to action

Inaction is not an option in a world where climate change is already reshaping
economies, ecosystems, and everyday life. The idea that fiduciary duty can be fulfilled
without accounting for climate risk is a false claim. Climate risk is credit risk, it is liquidity
risk, and it is market risk. It is a critical driver of financial risk and must be assessed with
a long-term, integrated understanding of how environmental and financial systems
intersect.

Our conversations with financial institutions and clients across sectors highlight a
shared commitment to the same goal: aligning capital with climate outcomes. Whether
policy and regulations are abundant or absent – the climate science remains the same.

All key actors, financial institutions, corporates and public entities alike must recognise
that there is a mutual, non-negotiable goal: to act decisively, ambitiously, and
collectively. We must not allow the shockwaves of short-term changes in legislation and
foreign policy to paralyse long-term progress; instead, we must ride the momentum
forward and push climate finance flows faster and further than ever.

Because the cost of delay is not just financial — it is existential.
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GMA NEWS

Climate and empowering women must be a priority, development bank bosses
say

Multilateral development banks need to sharpen their focus on delivering climate action
and on empowering women, the heads of two major MDBs in Asia and Europe told
Reuters, as they face calls to be bolder, more flexible and inclusive.

The president of the European Investment Bank, Nadia Calvino, and of the Asian
Infrastructure Investment Bank, Jin Liqung, spoke on the sidelines of the once-a-decade
United Nations development financing summit taking place in Seville.

The event is overshadowed by criticisms it has shown a lack of ambition and by
the absence of the United States, the biggest provider of international aid until U.S.
President Donald Trump returned to office early this year.

Trump has also withdrawn the United States from U.N. efforts to counter climate change
and sought to reverse policy on inclusivity, making many companies and institutions
across the globe reticent about championing diversity and sustainability.

The AIIB's Jin welcomed civil society's push for MDBs to do more on climate as a
"positive force for innovation and greater impact".

The AIIB supported "climate-resilient" infrastructure under a broader definition that
includes digital, health, and education infrastructure, he said.

The EIB's Calvino said high-level climate commitments must translate into tangible
investments and projects, naming as an example an initiative for climate-related debt
clauses that allows vulnerable countries to pause repayments after disasters.

The pre-summit outcomes agreement between U.N. members included a pledge to
triple multilateral lending capacity. The U.S. said that crossed one of its red lines as it
interfered with the MDBs' independence.

Asked about French President Emmanuel Macron's call for MDBs to sacrifice stellar
credit ratings to hit those new targets, Jin proposed rating agencies apply different
standards to MDBs instead of those used for commercial banks or private companies.

Calvino said the current system worked well, with the EIB's AAA rating enabling it to
take on higher-risk investments and leverage EU guarantees.

The U.S. also objected to the use of the word gender in the outcomes document, saying
it did not support "sex-based preferences".

https://www.gmanetwork.com/news/topstories/world/951351/climate-and-empowering-women-must-be-a-priority-development-bank-bosses-say/story/
https://www.gmanetwork.com/news/topstories/world/951351/climate-and-empowering-women-must-be-a-priority-development-bank-bosses-say/story/
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Calvino, the EIB's first woman president, said empowering women was "both the right
and the economically smart choice ... a no-brainer".

Jin said female empowerment was key in the AIIB's investment decisions, pointing to a
rural road project in Ivory Coast connecting female agriculturalists in previously isolated
villages to main markets to sell products such as cashews and coffee beans.



10

Heatwave grips Europe: France shuts schools, sea off Spain at record high temps
By: Ingrid Melander and Emma Pinedo

More than a thousand schools were closed in France on Tuesday and the top floor of
the Eiffel Tower was shut to tourists as a severe heatwave continued to grip Europe,
triggering health alerts across the region.

The Mediterranean Sea was up to 6 degrees Celsius warmer than usual for the time of
year, hitting a record of as much as 30°C (86°F) in Spain's Balearic Sea as a heat dome
trapped hot air above Europe, the country's Aemet weather forecaster said.

Europe is the world's fastest-warming continent, heating up at twice the global average,
according to the EU's Copernicus Climate Change Service, making extreme heatwaves
occur earlier in the year, and persist into later months.

In France, the heat was set to peak on Tuesday, reaching 40-41°C in some areas and
36-39°C in most others, weather forecaster Meteo France said. Sixteen departments
will be on the highest level of alert from noon, with 68 on the second highest.

Some 1,350 schools will be fully or partially closed due to the heat, up significantly from
around 200 on Monday, the Education Ministry said. The top floor of the Eiffel Tower will
be closed on Tuesday and Wednesday, with visitors advised to drink plenty of water.

The extreme heat also raised the risk of field fires as farmers in France, the European
Union's biggest grain producer, start harvesting this year's crop.

Some farmers were working through the night to avoid harvesting during peak
temperatures in the afternoon. In the Indre region of central France, which has seen a
spate of field fires since late June, authorities banned field work between 2 p.m. and 6
p.m.

The extreme heat also raised the risk of field fires as farmers in France, the European
Union's biggest grain producer, start harvesting this year's crop.

Some farmers were working through the night to avoid harvesting during peak
temperatures in the afternoon. In the Indre region of central France, which has seen a
spate of field fires since late June, authorities banned field work between 2 p.m. and 6
p.m.

.
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THE MANILA TIMES

Marina urges digital climate action in shipping
By: Genivi Verdejo

The Maritime Industry Authority (Marina) has called on domestic shipping companies to
embrace digital tools in support of the Philippines’ climate action agenda.

Marina Administrator Sonia Malaluan said that Maritime Energy Demand Information
and Analysis Software (Medians) goes beyond data gathering and plays a role in
reducing emissions from shipping operations.

Marina Administrator Sonia Malaluan said that Maritime Energy Demand Information
and Analysis Software (Medians) goes beyond data gathering and plays a role in
reducing emissions from shipping operations.

Engr. Emmanuel Carpio, director of Marina’s Marine Environment Protection
Development Service (MEPDS), said the orientation marked “a pivotal step toward
optimizing maritime energy use through digital innovation.” Director Joseph Victor
Generato of the Management Information System Service (MISS) outlined the training
and technical support to be provided during the pilot run.

Participants expressed support for the Medians platform, citing its potential to improve
compliance, promote energy efficiency, and contribute to a more data-driven and
sustainable domestic shipping industry. The session included a demonstration and an
open forum led by the UP Diliman project team.

https://www.manilatimes.net/2025/07/02/business/maritime/marina-urges-digital-climate-action-in-shipping/2141555


12

CCC IN THE NEWS:
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[Opinion] PEFA climate: Future-proofing our public financial management system
By: Amenah F. Pangandaman

BEYOND BUDGET

Assalamu alaikum wa Rahmatullahi wa Barakatuh.

Our country's geographical location provides us with rich natural resources, with the
economy mainly relying on agriculture and industry. In fact, agriculture contributes 14
percent to the country’s gross domestic product and employs over a third of the
population.

However, it faces some of the highest disaster risks globally, which are expected to
worsen as the climate changes. Climate shocks, whether from extreme weather events
or slow-onset changes, are likely to worsen existing income and wealth inequalities and
slow progress in poverty alleviation. According to the 2022 World Bank Country Climate
and Development Report, economic damages in the Philippines could reach up to 7.6
percent of GDP by 2030 and 13.6 percent by 2040, affecting all sectors, especially
capital-intensive industries and agriculture.

The Philippines also faces significant challenges in climate adaptation. In the 2024
Notre Dame Global Adaptation Initiative Country Index, the Philippines ranks 78th in
vulnerability, indicating a high level of exposure and sensitivity to climate impacts, and
131st in readiness, highlighting its limited capacity to attract investments and implement
effective adaptation actions.

Meanwhile, the Philippines performs relatively well in climate change mitigation, ranking
6th in the 2024 Climate Change Performance Index. However, Climate Action Tracker
2023 highlights that the Philippines’ climate policies are insufficient to meet its “fair
share” of global mitigation efforts, stressing the need for more definitive policies to
ensure the Philippines contributes adequately to global climate goals.

In his pre-recorded video message during the opening of the 16th Annual Global
Warming and Climate Change Consciousness Week in 2023, President Ferdinand R.
Marcos Jr. called on the people to unite in addressing this challenge: Let us be involved
in creating solutions to mitigate the effects of global warming and climate change.
Further, in his 2024 State of the Nation Address, he underscored that we must all be
proactive advocates for increased climate responsibility and justice.
PEFA climate

In response to the President's call, I am proud to share that one of the Public
Expenditure and Financial Accountability (PEFA) Assessment Reports we launched last

https://mb.com.ph/2025/07/02/pefa-climate-future-proofing-our-public-financial-management-system
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June 10 was conducted through the climate lens—the climate-responsive PFM
framework. The PEFA Climate utilized 14 indicators to examine the extent to which the
Philippine Public Financial Management (PFM) system is ready to support and foster
the implementation of government climate change policies. I believe it will be a useful
tool in reviewing our PFM Reforms Roadmap 2024-2028 and in creating a detailed plan
to fix existing issues and meet PEFA-related policy goals.

PEFA climate findings

The PEFA Climate Assessment Report found that climate considerations are
increasingly being integrated into nearly every PFM function in our country, with very
few areas remaining untouched, and are progressing in the right direction. There is
significant awareness of climate change within the public administration, as evidenced
by key policy documents such as the Philippine Development Plan (PDP) 2023–2028,
where climate change is not only featured in a dedicated chapter but also treated as a
cross-cutting issue across various topics. This overarching observation is reinforced by
the Climate Budget Integration Index assessment for the Philippines, commissioned by
the United Nations Development Programme and conducted in 2023.

It likewise reports that the country shows a strong commitment to transparency and an
open government approach, which are essential prerequisites for effectively
implementing green PFM. By mainstreaming climate change into PFM, additional
information is provided for decision-making while ensuring that climate action is
executed effectively. Additionally, there is clear political will and ownership of green
PFM reform, with the government and public administration taking the lead.

Further, the Philippines benefits from a strong institutional foundation for climate action,
characterized by a comprehensive climate law, robust policies, and a greenhouse gas
(GHG) inventory. The emphasis on adaptation is appropriate, and established
coordination mechanisms ensure that climate issues are addressed in an integrated
manner within the public administration.

Overall, the Philippines possesses strong PFM fundamentals. Although we still have to
work on budget execution reporting, all other prerequisites to successfully mainstream
climate change consideration in PFM systems are in place.
Ways forward

To enhance the Philippine PFM system’s functionality in terms of its climate
responsiveness and climate profiles, the PEFA Climate Assessment revealed that along
with the specific challenges arising from it, we should strengthen the policy foundation,
address resource and capacity constraints at the Climate Change Commission (CCC),
enhance climate finance transparency and accountability, safeguard national
investments, and streamline the adoption of Green Public Procurement (GPP)
practices.
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Beyond budget, the PEFA Climate Assessment, the first of its kind in our country,
provides us with powerful insights into how the Philippine budgeting system has
considered climate change. While the findings are encouraging, the report also points
out that there is still much to be achieved for our country to have a climate-smart PFM
system. I hope everyone will join us so that every peso in our budget works to build a
greener and climate-responsive Bagong Pilipinas, not only for the present but for future
generations as well.
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PHILIPPINE NEWS AGENCY

PH climate, energy experts train in NZ to boost local clean energy
By: Marita Moaje

Filipino climate and energy professionals, led by the Climate Change Commission
(CCC), brought home from New Zealand valuable expertise on renewable energy
management aimed at supporting the Philippines' transition to cleaner and more
resilient energy systems.

In a news release Tuesday, Aimee Evangelista, who represented the CCC, said the
Renewable Energy Project Management (REPM) Short Course under the Manaaki New
Zealand Scholarship Programme was fully funded by the New Zealand Government
through its International Development Programme.

The month-long training held from May 26 to June 24 was organized with the support of
the New Zealand Ministry of Foreign Affairs and Trade and Education New Zealand
(Manapou ki te Ao).

Aside from the Philippines, the training, designed to strengthen the capacity of
professionals across Southeast Asia in managing renewable energy projects, was also
participated in by Cambodia, Indonesia, Laos, Myanmar, Timor-Leste, and Vietnam.

“Specifically, the training aimed to deepen participants’ understanding of the
opportunities and challenges associated with renewable energy deployment in the
ASEAN region; strengthen their knowledge of project management frameworks and
core principles; and develop practical skills to effectively apply project management
methodologies in renewable energy initiatives,” the CCC said.

From the Philippines, aside from the CCC, representatives from the Mindanao
Development Authority (MinDA), the Bangsamoro Ministry of Environment, Natural
Resources and Energy (MENRE-BARMM), and ACEN, an award-winning renewable
energy firm, attended the training.

The course combined technical insights on solar, wind, hydropower, geothermal, and
biomass energy with hands-on lessons in project management, helping participants
tackle the real challenges of expanding renewable energy in local contexts.

The scholarship was awarded to equip participants with the skills and experience
necessary to contribute meaningfully to the social and economic development of their
home countries upon return.

The CCC stressed that upskilling government and private sector professionals is key to
delivering the country’s climate goals under its Nationally Determined Contribution and
National Climate Change Action Plan.

https://www.pna.gov.ph/articles/1253294
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The CCC also thanked the New Zealand government for its continued support, which
strengthens regional cooperation on sustainable energy and climate action.

=END=


